
The annual business meeting was called to order at 4:02 pm by President, Lore Nusser. 

In attendance:  

Olga Fujaros, Past President  

Sherrie Young, Treasurer 

Brandy Zink, Director 

Catrina Asher, Director 

Cheryl Pattelli, Vice President 

Tammy Nordyke, Sectary 

Kathy Velzen, Administrator and about 25 CGFOA members. 

President’s Report - Lore Nusser 

2019 year in review 

Lore provided a summary of the events that were held in 2019. 

2019 Board Thank You 

Thanked Board and committee members and presented the year awards. 

Election results – Cheryl Pattelli 

Introduction of 2020 Board 

Vice President – Catrina Asher 

Secretary – Tammy Nordyke 

Directors – Glenda Aragon, Mike Varnet 

Treasurer’s Report – Sherrie Young 

Sherrie Young presented the third quarter financial statements.  

Catrina pointed out that the budget for 2020 will be adopted at the January meeting after we receive all 
the conference revenue. 

Question from the Marti Ferris about the status of the cash balance and whether we are in violation of 
our find balance policy. 

Lore discussed the unanticipated expenses that hit as a result of CGFOA having additional reporting 
requirements due to the higher fund balance. The Board at the time decided to reduce fees and offer 
more discounts to bring the reserves down.  This was successful but brought the fund balance down 
quicker than anticipated.  She discussed the changes that we are making to ensure that we become in 
compliance with our policy. 



Catrina Asher also discussed items that drew down the fund balance which included over $35,000 in 
scholarships to attend the national GFOA conference in Denver. Catrina discussed that we will be 
changing the training fees to prior levels. 

Sherrie Young provided a quick update about the conference. It is looking as if the conference is tracking 
better than budgeted. 

Judy Dahl asked if we will be increasing the conference fee or the annual dues.  Catrina respond that is 
was basically only raise daily training issues.  

Motion made to accept the financial statements as presented for 3rd quarter 2019 by Marti Ferris 

The motion was seconded by Judy Dahl 

The motion passed unanimously  

Secretary Report 

Tammy Nordyke presented the minutes from the 2018 business meeting.  There was no discussion or 
comments. 

Motion made to accept the minutes from the 2018 business meeting was made by Judy Dahl.  

The motion was seconded by Theresa Fox. 

The motion passed unanimously  

Committee Reports 

Conference and education report presented by Cheryl Pattelli and Catrina Asher 

Cheryl asked for feed back from the members and mentioned that the education committee meeting 
will be January 23 in Westminster.  All are welcome. 

Legislative and CML Update 

CML presentation will be presented by CSFAE on behalf of CGFOA and Lore will be the moderator. 

Library – Marti Ferris  

Marti Farris stated that no requests where made from the library for 2019. 

Catrina Asher explained that the CGFOA library had all the materials needed to study for the CPFO. 

Newsletter 

Kathy mentioned that she will be putting out the newsletter in December.  At that time we will ask for 
training ideas. 

Awards 

Lore Nusser mentioned that the awards will be presented at the conference banquet. 

Scholarships and awards – Kathy Velzen presented on behalf of Glenda Aragon, West Metro Fire 



One educational scholarship was presented. 

No other scholarships were awarded. 

Golf – Jeff Hansen 

Discussed the golf tournament.  The 2020 golf tournament will be held June 5 at Coal Creek golf course 
in Lewisville and May 21st in Loveland.  Jeff mentioned that 2/3 of the players are associate members 
but we need to increase the number of governmental participants.  

Other Business: 

Cheryl Pattelli provided flowers and a card to Lore Nusser from the Board as a thank you.  Cheryl also 
thanked Kathy and Sherri for all their hard work. 

Cheryl Pattelli made a short speech on how she got involved in CGFOA and why it is important to her to 
be part of the organization.  Cheryl discussed what she feels the focus of the organization should be.  
She will encourage more volunteers and financial sustainability for 2020 and beyond.  The discussion of 
how we will transition from Kathy to someone else when she retires in 2022. 

Jeff Hansen brought up that years ago there was an outreach program that went to the colleges to 
discuss options in governmental accounting.  Lore mentioned that GFOA has some student chapters 
started. So far there is one and that possibly we could get one started in Colorado. 

Technical issues committee – Jill Johnson 

Kirk Weber was appointed to the technical issues committee. 

A motion to adjourn was made by 4:59 


